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Some Short 


REMARKS 


UP ON 


1: Locks Book, «:. 


Lchough Mr. Lock, by all his Writings 
hath juſtly acquir'd the Character of 
a very Ingemious Perſon; yet without 
detracting from his Merit in thislate Diſcourſc 
of tis, he hath tallen into the Error which often 
attends thoſe who write upon Subjects of which 
they have no practical Knowledge or Experi- 
Ccoce,to frame Maca lay down Suppoliti- 
ons, which are either Falſe or Fallacious, of 
which, my preſent dcſ1gn 1s only to give a ſhort 
Specimen, having not the leiſure as yer, to 
perſue fo large a Dilcourlc. 
A 1 Firſ} 
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Firft. That an Ounce of Silver 1s of cqual 
valuc to an Ounce of Silver of the ſame 
Weight and Finch, admits of no Diſpute ; Bur, 
that an Ounce of Silver will buy an Ounce-of 
Silver of the like Fineneſs, is an abſurd Propo- 
ſition, ſince there is no occaſion for any Bar- 
tcr or Exchange. 


Secondly. That the intrinſick value of Stlycr 
is the truc Inſtrument and Mcafare of Com- 
merce, 1s partly True, and partly Falſe ; for 
the Mony of cvery Country, and not thc 
Ounce of Silver, or the intrinfick vyaluc, is the 
Inſtrament and Meaſure of Commerce there, 
according to its Denomination, and the Stan- 
dard of the Coin of each Nation 1s very dif- 
ferent, and docs often vary according to Time, 
Place, and Circumſtances : Nor are the Com- 
moditics of any Country bought by Foreign 
Coin or Bullion, of the Makers, or firſt Ven- 
dcrs, but by the Coin of the Country, and 1s 
therefore bought by Commodities ; they are 
frlt inveſted into the Monv of the Country ; 
or it by Foreign Coin or Bulhon, it muſt be 
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alſo converted into the Coin of the Place, be- 
fore it can be uſeful for Barter ; and the Mer- 
chant or Goldſmith will gain ſomething to 
reduce 1t to the Coin of the Country, unleſs 
the Matter be tranſacted by Bills of Exchange, 
in which they endeavour as nuch as may 
be to make a Par between the Mony of cach 
Country, according to the intrinſick Value; 
and hence comes the neceſſity and uſe of Ex- 
change. Nevertheleſs, that intrinſick value is 
govern'd by the value of Bullion in each 
Country at that time, which varies, as other 
Commodines do, and other Circumſtances. 


Thirdly. Bullion 1s a Commodity, and has 
no certain univerſal ſtated Price or Value, a- 
greed upon by Mankind, as he ſuppoſes, bur 
varies In every Age and Nation, according to 
the Scarcity, Plenty, or Uſe of it: Notwith- 
{tanding, it muſt be allowed, that the Silver 
coming wholly trom the Weft-Indies, the Price 
of it does govern the Valuc in all Europe 
nor does it vary ſo much as other Commo- 
dities do, unleſs there be ſome extraordinary 
accident of interrupting the Trade to thoſe 
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Parts, by reaſon of War, &c. Or by the cn- 
creaſe of the demand of it in Earope, or 1n 
ſome particular Nations thereof, and there- 
fore 1s the fitteſt to be the material for the 
Inſtrument and Meaſure of Commerce, {(v/z.) 
Mony. 


Fourthly. Againſt his Afſcrtion, That advan- 
cing the Denomination, or leſlening the 
wW cight or Einencſs of our Coin would be a loſs 
of ſo much to the Landed Men in their Rents, 
and the Creditors in their Debts; at leatt as 
to all Bargains already made. I otter to con- 
ſideration, That nothing 15 more cyident, than 
that ſuch a Change can have no ſuch cttcct 
or conſequence upon any thing at Home, bur 
only "23 YI and Commerce Abroad ; for 
proof whereof, I ſhall appeal to the Hiſtorica] 
vart of Mr. Lounds his Book, as to the tre- 

acnt altcration of the Standard in Weight, 
Fincneſs, and Denomination here, which is yet 
much more practiſed in other Neighbouring 
Nations, as I could cafily demonitrate, the 
Standard of whoſe Coin is much bclow 
ours, and who have ajfo grert quantitics of 
Coin 
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Coin of baſe Alloy currant among them,which 
they have never thought fit to change, even 
in the times of the greatcit Wealth or Plenty 
among them, for 'the eaſe of Commerce at 
Home, and augmenting the ſpecies of Monv. 


Fifthly. In the next place, it 1s as evident, 
that whatever the valuc of the Coin be, more 
or leſs,it will hayc the ſamecttect according to 
the Price currant of 1t, as to our home Com- 
merce ; for Inſtance, It our Shilling be above 
the Standard of all other Nations, and worth 
thirteen Pence abroad, as 1t has been for ma- 
ny years, yet without Mcltng or Exporting, or 
by way of Exchange, it will purchaſe no more 
than a Clip'd Shilling, or twelve Pence in Half- 
pence or Farthings; and while our Clipp'd 
Mony paſs'd, and no diſcountenance pur up- 
on 1t, we found no ſuch riſe oft Commodli- 
ties, or fall of our Rents, or damage to the 
Subjcet in taking it: Nor has it the ſamcinflu- 
ence now as to ay Commodities that arc nor 
tor Forcign Conſumprion, ſince Corn, Fleth.&5c. 
have riſen or fallen according to the Scarcity, 
Plenty, or Vent, and not according to the 

Valuc 
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Value, but denomination of Mony, for thcſc 
three Years Jaſt paſt, before the Project of 
Re-coining our Mony was ſet on foor, which 
poſſibly hath of late made ſome alteration in 
theſe Commodities alſvu. Thus indeed mult 
be allow'd, that whcn the Standard of 
Coin was by publick Authority for perpetutty, 
altered from twenty Pence to ſixty two 1n 
point of Denomination, but not in Weight 
or FinencK6. Between the time of Edward II, 
and Qucen Elizabeth, by degrecs the pricc 
of Commoditics and Rents, did advance; but 
the ounce of Silver being generally raiſed 
through all the World accordingly, and ra- 
ther more abroad, by reaſon of the trequene 
Wars upon the Continent ; as alſo, that of 
their being then the principal Seats of Trade 
and Manufacture, which required great- 
zr ſupplics of Silver; there was no loſs as to 
he Old Rent. 


Sixthly. To keep upan old Standard under an 
old Denomination, below the value of Bullion 
i the grcaccſt Folly iaginable,and what 1s not 
practiſcd in any other Nation, for _— we 

Jave 
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have paid dcar and yer are not grown wiſer ; 
for it firſt carried away all our Gold, which 
was very plentiful here, in the time of King 
Charles the Firſt, then all our Old and Broad 
Mony, and laſtly,all our Milled Mony, which 
was as plentiful in King Charles the Second's 
time ; notwithitanding the Ballance of Trade 
was much on our {ide, and has put an abſolute 
ſtop to our Mint as to Silver for many Years 
paſt, and brought ſuch a want of the Species, 
that our Mony was Clipt down to above half, 
and yet not ſuffcient to keep out a vaſt quanti- 
ty of falſe Mony to ſupply the Defe&t ; and 
whereas it has been alledged, that the riſe of 
Guineas to 3o 5s. has been by a Trick of the 
Goldſmiths ; their riſe has been naturally nece(- 
ſary, and would have produced no ill Effect, 
could Foreign Guineas been kept out, for at 
higheſt they were advanced not to a tull Third, 
and our other Coin by reaſon of 1ts Clipping, 
was nat indeed worth a Moicty 1n its intrin- 
ſick Value, and the Counterfeit part much leſs, 
taken together. 


Laſtly: 
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Laſtly. Altho ut were defirable, were we in 
better Circumſtances as to the ballance of our 
Trade, that our Silver Mony ſhould be keprup 
in weight and fineſs, near the intrinſick value 
of Bullion, or at leaſt the Standard of our 
Neighbours Coin; yet it ought always to be- 
low rather then above it, to prevent the Ex- 
portation of Mony, inſteed of Commodines, 
and to brig Bullion into the Man, eſpecially 
ſince the plenty of the Species of Mony, 1s the 
only thing that can adyance Trade, and the 
valuc of Lands. But as our preſent Cincum- 
ſtances are, there is an abſolute Neccility 
that we raiſe the Denomination of our Silver, 
both in reſpect of Gold, and the oyer ballance 
of our Dealings abroad ; it you will have any 
Mony at home to ſupport Commerce; nor can. 
ſuch an Advance hurt us in the leaſt, fince ar 
worſt a broad they will only take their meaſures 
according'to the intrin{ick value, or rather the 
Standard of their own Com ; and 1t they raiſe 
their Commodities proportionably, n will bring 
us a double benefit to diſcourage the Con- 


fumprion ( whereot wearec too prodigal ) and 
En- 
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Encoutage the Advance and Conſumption of 
our own Commoanties, and keep our Mony 
at home, which will be the leaſt thing car- 
ried out, when 1it wall paſs for more here than 
there. | Me 


As for Guincas, the. fall of them was 'not 
_ only unneceſlary, bur highly prejudicial to the 
Kingdom; firſt, becauſe Guineas has bought 
up all the Silver Mony that was left in the 
Country, and conſequently Ictt us no other 
Coin to carry on Trade and Subſiſtance; and 
after the raiſing of Seven Millions,wil bea Fax 
of Eight Shillings and Six-pence upon the Sub- 
jects, and the plenty of Silver Mony 1s the 
only thing that will reduce them -Gradual- 
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Toconclude, as to our Forigne Commerce, 
the price of our Commodities were raiſed ac- 
cordingly, and therefore could not hurt us; 
now if Guineas fall, all Commodities mutt tall, 
and the want of fixing them at a certain price 
will cauſe a mighty loſs,and interruption in our 
Traffick, and this is certain that nothing bur 
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care of our Trade at home, and leſſening the 
Expence of our Army. abroad, by having a 
free Port, altering the Quota's of our Allies, or 
Capitulating with the Dzrch for the payment of 
the Subſiſtance of our Forces in Flanders, can 


poſſibly enable us to carry on our War, Trade, 
and home Commerce. | 


